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' H%DLYRQHW
$PEO ITXH®BIXIY 5HEHFD' HO IHVOR L$ @HUAO q@Fk
" UDP DAUJID LAQWHAHY / GN_SRMV



6LNR | RV I XWHUL VX HW

GLI XHWLV 0 DUD
' H%DLYRQHW

'5$0$705*,$, ' ,5(&&, 1 /GN3RWV

,17E535(76 OITXHBIXG SHEHD' H) UAWVQR LSEHW q@K
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6L N IRV IXVMJ L W HVAIXHWY 0 DUD UHAVSRQ D GXHV SDUDXBNV
QNP MM H SHIP HQERY %DL %RQHMD XQ ADSIER [RI QQV @
EXU HVD FDEOCD LQH WHX BN IGUGKXUHV P pV SXWH CRMY D WDYpV
GOVHX NF QDUDIX TXH KIEUGD HQAH HOGDW L @ CRYHOD (Q
DIXHWWDY @ SHoD WDQURWP DED HQ DW HVRGQTXHY QRP pV SRW
UNVSRQGH DOPDM[ XQ \MMP D GHOADGH L \RWA D XD
LOMP MWTXH VDTBQ D GH BIQ tQAP D TXH pV ( OUVXEBWGR W P pV
UHP HLTXH VHUXQ UAXP N TXH UAVXP IUpV XCD IRP D WFQED CH
QUDPX pV XQ HTXLYDBOAGH |RAH HOFDP S GHOTXH VHVSHID GXQ
IHFWHVFGQE |RAH HOFDP S L GRQDU® EHMQIXE D @ SqUBED LHD
IUDF VGXQD SHD BB HOAFRP YD IHUYRGHW
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6LNR IRV IXMMJLVY HAQIXHWMY 0 DUD D SDWJ GH GREWD GH %DL
YHWV pV XD SURSRWD AMHQED GH SHIWMIRWP DVTXH FRP EICD
OMDXUD LWDAH

/ D QP DAUJID LAWY GH / GINL3RYBV SDWM[ GHOW[ WRWICDO
CH YDLYRHASHIFRQMKUXCD SHID GKQY P IQXW TXH H SBWD
HY @ IW HQAH HOGDW QNP @ QDUIAY LO UHSUAHQERY \WDADO
DPE HY IQYSUHN 5HEHD GHO) UMR $EHWO @K L 0 [TXHO
$IXG

/ DAMMDWIRP D SDWHQ HOSURWRM / WIDRMD [P SXODN/SHU
3URGXFARQY (H ) HUIR HQ FRODERDAY DOP E @ ) XQ&@Hy 0 DBUD
/ MM UD TXHW FRP D REMPAX FU-DUCRYHV GLDP DA IHV D SDUW)
GREUHY GDARY L DXV GH BV, @V DB ( Q DTXHAFRQM W
O SHD HV FRAHS FRP XD SR GHOADED D GKQYHY GH %DL
YRQHVL FRP XD P DQH.D GDRXDBMOU @ VHYD P ILDED FUIMED L
SROWED VREUH @ \RAHBW

(OP XQB¥H CSRWD SHU XD HAHRIWIID L GVSRMX \WFQE
@XJHJ SHODWSHJ DEDSWBUNMH D ALHHON HVSDV HVRqQEY L
ICADEUCH O AURXOAY SHY P XQASY $TXHWE |®f IEODASHP HV
TXH © SURSRWD P DAY XL O \HYD YRFDAY GH SWR 1P MDAL G} ®U
DP E HOS~E@F FRQYHWDAFDAD IXQRY HQ XQD H SHIGGAD QUHRB L
FRP SDWED






/OXNL 3RUWDYV
‘UDPDW~UJLD L GLHFFLY

/O X NIR UWDAF UH D GIRWBg Q IGRDD P D W )GW UM F W R
LOQWqUSHWWRMD WX GRGHOQWW HQY R @OSIDY D
SUjFWDBDVtVSWLLFDF L S DHOPSHRNE H VWHRMU HD F Ly
FRO OHFRA+HL PD BR¥RKXKBRR O HFMOILSV
ODULDVVXPGDRWUHRQWNMJRBNGHUR M H PWHHX

W U H BMDUMD@H/Q WIDBHIYU W VY HOME U D P D W HIOMRX V
OOHQJXDWIXEL RYQ VHVB®EODPEXQMVSHFLD
DWHQFQ®LVSRVHLWLIQQRFRQY HQF URQYMYD
UHF HKFS0 RWDD HW B R B DBIGED HWV T X H F& DV
PRWRBRYWERVFDB@HQRBY HRW P BW H O BIFLW U H
O DHOAN SR HWVS~EOBPWUDO O HIODSPHIMER M HF W
FXOWXHORNDBHE VX PL UDEMDVDE@ HVFROWD
FXUD L HO FRPSURPtVY DPE OHV SUjFWLTXH

$OEHUW 0qOLFK
, QWqUSUHW

$OEHUWLRKDUFHORQ D VX QD F WIRD W g LD8RUEH W
IRUPDHIQIHVIVO T, Q V&/H DHOMGHY% D UFHDRQ D

*HRJU BIHOD DS D U W LHFQ/$DBHR\E X FIRBBR 0z Q L D
/D5LH WD IQH YDE& L X WBHI\E0 H Q W LIV D @/HNHW D F
HQPXQWDWRFM WGHRQWDEDUMWLPt\(QERUH
XQHHX WHFRXURVGH. Q RFHYURWDMAEG L UH SRR D Q

) X O O DEQEDWIULHW LLVOADHHWQ F V' Y DH V W U 81Q@@H U D E
XQBHOPRAW LIEYDLV XMOD XDH]SORWDDJLQOW D
VHWUHERPBLAD 6IVFqQLERWURYV5RBOMLYDE X L
SURMHFX\HAR Q Q H FHVISHE OOLAFEO J H D OV. RVFDLMD O

HPRFLRQDO DFWXDO




5HEHFD GHO )UHVQR
,QWqUSUHW

e VD F WILELLXU H W QH.AFIDUQW GH S D Q R UWRID W U D
FDWBOGELUREWARROQRP/ ROLEWY D G EPHDWR
HGHL[QYLVLEDWGRQDIERYYRFDWRBREMO
W HDWDWHILBVWUH@D\EOHOWE MU H | H U qRER/ D
% DGDEDERFD\+DEGUMHDW &4 &RPDGLUHFWR
GHVWISAHDUDERUGWHP jW\L TRRIQW H P SR ID|PE H V
VHQVLHEUQ I MUDW E COCPEDRMEBA D FWRRM VVLRQ
SHEUHBVSHFWBFRWYBWYEYDORRFLMO/HYD
W UDM HFREZEIL@DPW H U S U 8 WIDHFRFR.EX Q P LU D G D
TXH DSRVWD SHOV UHODWYV FRO OHFWLXYV

OLTXHO $JXLOYy
, QWqUSUHW

e VDFWIRW P BQAL QW H U S UM WIDMUME O T, Q VBH &/ X
7HDW U Ha &RPELDDQWHUSDRABWBFMLED
YDVHUYRFDOLVIXRDWDUGHBOWBXSGHIRONAIXVL
ORWKHUIRON& UV +DSDMVLF LHS@\WU LAHRWP0 D L
1HYD&L X W,BoW LHBURGXFFLREFDWRJIUjIL
FRPLLXGHIDQW D WPE\HY WIRWGWL UL IJSE BMWUH
6DVWBRPD FUHDGRAFqQERIXQG®DFRPSDQ\LD
OD&DWRIS® O WIIHVW U sHiQ\DWOXW Yy HIYGD SWD F L
G HV H [ VBRI OB R QBIRVE R D D O O ERWDHDV HOR\FD W
7UHEDQ®@®, QW H U S$J Pl pWIKFDYF W XX Q W D W J H
FRMDQDWRORJLIDSURWHBPW FRQVROLGDQ
FRP XQ DUWLVWD YHUVjWLO GH WHDWUH E






$TXHWDQ  HQ FRP P HP RIDAy GHY FHOADQ V GHOQDI, HP HQAGH
WXVRU VDQEQ IGHU pV GHRHWOWL LHYMDU BV VHYHY REBV L QR
QRP pV BV P pV SRSXOW MQy HQAQDUQRY AQV @ EDUEj UH GH BV
VHYHV GDUHH QRYHOBV PHQV FRGHIXGHV L VIPEp PHQV
HWP DGV FRP 6L MR IRV IXVIMU L \X HWAIXHWMY 0 DUD XD
QRYHOD GH FUM_VRADO GH FDQYL. GH [ RF FXGMUWDOTXH UHADD @ YICD
XUEDQD TXRWMADCD L GXWD GKQ EDUL EHQHWEQWEDURHBQ  %DL
YRQHWDP E DTXHWE SIRSRAB VIPBXQ D GH © VHYD ] RQD GH FRJRW
L HS®D RV HFHDWY L SHYRQDAHY TXH PDOL CR KDYID
GHVHQYROSDWD BN VHYHY REUHV DOMURY  SURVHQUEIQAKGQD REWD TXH
KLEUED HQAH @ QRYHOD L HOGDUL QWP

3HUD[z DIXHWD QRYHOD HV FRQYHIM[ HQ XQ SXQWGH SDUWWED
SHJHAM SHU MJDU L WP SWIBU GQV XQ XQYHY SRAWMMGQE P pV
HQ® CH ® QP DAUID DUMRWTD L FRQYHQARQDO/ D SURSRW YRO
| RVRJ WD LDUHOIWDF) V TXH VIHQUWXP D GQV HY GHMWRY GH @ EXUIHVD
H @ FOSMIOFDWOQD L IHUKR GHV GIKQ HQIRFDP HQWWHY IO TXH
MJD DP E XQ IRP DAGH FDILH WDAR zQF LDP E ® FUHDAy GIP DWHY
TXH UHVSRQHQ DO FRGAHSW GIFMRQAIDP HQWVHOWH FDS HVSXUD
GHi[ W

6L MR IRV IXVMU L W HWAIXHWY 0 DUD pV XQD REHYXWD GH BV
FRP SRUMV GH @ QAP MPAGID@ SHAL SDUEXGU GIKQD FXVEMW FRP
HY Qi GOV TXH HV AXHQ HQ XQ FOS GH FDQY GH 0 XQEQHU L
' VDMV HOSHQVDP HQWTXH URQED HONRYH DWHI XWDOED®By GH
6DQM @V R @ P ~MED TXH VIFVFRID AQV @ |j GR GHOFRWH TXH
EDL D SHJ%0® HV 8 D GLIP DAUIID GH @ QAP MIWTXH GRQD SDV D
XQV @j GBIV P ROWIXV JDWHEp AGHP DRI 1BV TXH VHIXH] HQ BV
P DM HV SU-P MHV LD XMMPMUD GH @ QRYHOD




/ D SURSRWD QR YRORIHUU XQ HVSHREIFGI TXH FRP SIUXL MQy XQ
H SHUP HQARQ VHUILGHODOI DR V TXH ELR® GH @ Stz SID QRYHOD
XD QRYH @ TXH QR YD FRP SJDP E ®V H SHABWYHY TXH P RW
HSHDYHQ SHr TXH DO VX DXWRU @ IRX EHQ IQAIHHQW
| VSHREFB! YRO IHJ XQ P IFIRKRP HDWH D DIXH® SUP HD
SUMHQEAY RQ %DL YRGHV GXUIDQWKRUIH @0t HO@EWH \VHQAHU
VHOWH GH[ DUGH | HUMRWHBXV GH GHROP DARQY H DI HDGHY L FDQW
P HQAM D SRF D SRF HY RIHQW DQDYHQ DEDQERIDQAD VDD $TXHWW
|HAHQDOM]  GPXVRUL @ VHYD FDSDRVMGH | HUMHP SUH HOTXH QGRQD
© UDOJDD CPE \RD @ GEHWDWTXH D[z FRPSRWD LDPE @
JHQADDATXH IP STD LSHUD TXDODWD HOHREDP

&RP D DXVRD DPE UANSHAM L QYHWy P 0SIRS D DTXHWWM W
LOMABQNSURBQI DU HY DQKHY GH XSV L QEHYDWGH GDX\RU L
H SDQAU®V FOS D XQD GLDP DAUID SRF H RIDE®! LDP E DSDUHQOD
QHRNWAK  $TXHVWVH SHUP HOAMHY FRQYHUIM  HQ HOIRQY HQ \R
XQD RSRUMQUBWSHU UHYMEU BV SDIDXBV TXH SIRYHOHQ GH BV
SIRXQAVDW CGH YRGHW RQ GHV GH @ \VHYD FDP I@® FRP SRQD GV
\VHYHV P IMFHO QQHV GH SDUDXGNV $OFDS LD @ IL VRV XQ pV XQD
ERQD H FXVD SHU YIXUH L EIRGDUCRY BNV FRQWQARQY ERQHMDQHY D
© SHD SHIXqg FRP GX HOPDM[ D @ SHD ©7RWTXDQWSRW
SDWDU @D @ YIGD pV @ YLGD?

/ GNL3RURV
"IUHARD L WP DXUWD
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/ DQ\ VH HOHE®DHQW HEQH®D L [H PGB R Q HW
XQDGHOHWLJXUPM GHVWDF®GON
OLWHUDADYWDDD BROWHP SR WBRHWIMRYHO OLV
G UD P DWW\ D J IMDRRQ V WIDXBLE)UFDD U F DS3HD D
LQW H QHOWMDHN J XOIYOHE AU WDWX @B URIXQGD
UHFHUFD HVSLULWXDO &RP HOO PDWHL[ H

©(Q PRVVHJDU PH 'pX GHL[j VDOLYD

GLQV OD QDIUD L IUHVFRU GHO VHX JUDQ
, OD VDOLYD P LQRQGj OD VDQJ

, HP YD QpL[HU XQD YHX SOHQD GH QLXV 2

$T X HVWHR V L ES Rd WNIRID B MM IV H YU R G X FF L
OLWHIWDPBENDS UHVH@W R Y HEOLMRR VX V WW X
HWLIXHYNUWXEOLPDIB® LFRQVLGMNQBGD
OHVHYHREUHWVH[SHULPHQ@W®R D YW UIOL®B E p
tQWHJUDPSQWWHGLjOHOYQRY HQV O B @QFE

O HVW U XQPWXDWUDG L AL KR QHDDOH Q@YW BN VW z U L
SDUDO DXHHYMVO H [ LRREWDHY R F L HVDDWD OHDE\D
FDQ GV (V J 0PNV HG pER) F 9O W L,FH QR FH QW U H
FXOWXUHV L OD FUtWLFD D OD EXUJHVLD
$SPEPRWGM $HOBRQHWHLYLQEBPBRUWG®FLD
UHFXSHBURKMREDMHQHQH GHOH O OKHD XWIRAH
YDFRQYHOWQUWHUB@XQBVSDAHOOLEHUWD
H[SHULPHQDADHYED S D FE WIDMQ RN @O HQ J XD W J
TeHVWLRQNRG HONU U PR IQMH Q F LIRTXMHOW H X
OOHJDW FRQWLQXwW SOHQDPHQW YLJHQW
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3RGFARYY GH JHIR VRP XD HPSUAD SWRGXPRD
GHSHREFBV L JHMy FXGYWDOTXH YD Qolf HU HO " XUDQW
DIXHMMW PpVGH DAV KHP GHVHQYRISDAXQD LOMQAD VIVAD
HQ HOVHRRUGH BV DWW HVFGQTXHV D GV %0BDY/ LD &DWXQ D

DPEPpPVCEH  SIRGXFARQYY HVWHQDGHY \BQACH WDWH DGXOV
FRP IDP laDU

( OQAUHARU GH 3URGXFARYY GH )HUR pV 7RL* RP LD DRRU L
GUDP DU TXH FRP S DP E XQ DP SREDI D@H HQ HOP yQ GH BV
DW HVMQTXHV GH GV YDBDY L &DEOQD &P D JHRU
FX@MWDOKD HWEWDO!URQNGH GHOADED HQ IXQRRQDP HQNGHY
WDAH GBUV L GH 3HWD 0D L FRP D DPRU pV SIRX
FRQHIXWSHU @ VHYD VVAD HQ HOP yQ GHOWDWH SUR HWRQDOD
GV REHY GH AUHPRY FRP 2 UROYARIJL 5DIHO' XUDQ ) HUDQ
8\WWHWR 5D DHOB SUHIHEXUG LVEP Ep HQ @ WBMMy DXVRQZP IFD
% RQKD SR RQWDWGUHV FRP [BHSTR 14 9JUP D GH 6DQI

/ HV GDUHHV SIRGXFARQY WDADY GH 3URGXFARQY GH ) HIR WQ
& AH ERQN DASWHy CH ® QRYHOD KRPzQPD GBICD
) XD FRSURGXED DP E HO7HDAH 3UGASDOGH 3DB D ) DN\H W
IVKR 1IQV TXH HW\XUAM W[ WGH 3DX &RD L 0DUD $UDQ
FRSURGXMDP E @ 6DD ) OKDUG 1 OVRUD GHOMGH W] \WEH 0 DD
YDUHY 6HJIR YDRV L' DYIG 0 DAY L QWIIWSHU 6HUJIR Y8RV
ISTXHOFDUHY W WCH 7RQ * RP IO QWIIWSHU ) HIDQ 8\WHW
15 RAROEUHP DM W WCH 7RQL * RP IO QLLIIWSHU 2 URO%RIJIL
BFRDY W WP XGSUHP IDAVCH * RP IO QLI IWSHUSDIHO' XUDQ L
IBHAFDXP 1 XQD FUHDAy FROBPAYD D SDUW GH BNV IRQED@N CGH
0Q $GRYHU

$ PpV JHMRQDP D 3D® D § VSDLHI7XE \WDAWH GHV GRQ FULP

HY CRMMHV SUIRMPAMY IVEGQEY L GVHOYROSEP  XQ SURMAM GH
&HOWNH GH &UDAY GH' WP DAUID D P pV GH FRODERDULP E HO
SURMPM HGXFDAX GH (6 - RDQ $BRYHU
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